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本期关注

LNG

2025 4 CPI

CPI
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新能源

﹃ ﹄

﹃ ﹄
2024

4 34.9

15.9% 9.9

47.7% 5.4 18.2%

2025 4 133.2

6.4% 107.8 12%

5.3 -52.4% 10.4

-8.1% 9.5428

50.8%

2025 1—4 552.4

2.1% 457.6

2.8% 17.4 -41.6%

45.1 8% 32.228

32.7%

2025 1-4

15934.53 1923.65

14010.88

发电项目 发电量（千瓦时） 月均小时数（h） 同比↑（%）

11.47MW 3165140 68.93 22.74%

3.65MW 1225620 83.86 27.01%
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1.68MW 488251 72.66 16.79%

21.96MW 7082600 80.64 36.95%

19.97MW 6856164 85.84 17.17%

1.5MW 359803 59.97 2025 1

35419 62.53 2024 12

23504 1750 2025 4

59.43MW 19236501

39.9MW 30980400 194.11 17.91%

84.85MW 83709296 246.64 13.34%

23.1MW 11865280 128.41 3.90%

23.1MW 13553820 146.69 3.56%

170.95MW 140108796

﹃ ﹄

4 29

2025 6

2025 2026

6 2025

2025
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﹃ ﹄

4 25

( )

3~11

11:30 12 00 12:00 14:00

1.6:1:0.4

60% 70%

3-11

( )12:00-14:00

3.5 6 2025 3

3 93.6% 92.8% 1-3

93.8% 93.4%. 3

96.8% 1-3 97.3% 3

99.3% 1-3 99.4%

| 简评 |

136 430

10
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30% 80%

﹃LNG ﹄

﹃ ﹄

LNG

LNG 4650~4810 /

5.55 /kg 5.39 /kg

5.5 /kg 5.39 /kg 5.49

/kg 5.29 /kg 5.69 /kg

5.49 /kg
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﹃ ﹄

5 16 LNG

119.8 19 524

LNG

23%

| 简评 |

LNG 4.8%

LNG 4350-4550 /

﹃ ﹄

5 13
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5 15 1000

2025

30 50

80

60%

2025

﹃ ﹄

1

5 7
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2025 5 31

,

0.3949

2025 6 1

2025 125%

( )

,

2025 6

2026 10

2

2025 6 1

2025

6 1
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0.4207

/kWh

100%

2025 5 31

20

0.324 /kWh

2025 2025

2025 6 1

12

10

2025 2025 6

1 2025 12 31
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0.4207 /kWh

2025 2024

33% 65% /

8% 16%

2026

80%

12

12
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=

(1-

) /12,

3

5 6

90%

4

22
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20% 40%

,

,

30%

,

40%

:

40%

5

5 12

( )

( )

2025 2025
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6 1

2025 12 31

90%

14 12

;

6

5 27

5 29 7 31 5 28

7 30 5 29 7 31
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6 1 7 31

(259.5 / ) 130%(337 / ) (

) 96

96

130% 96

(
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192

96

96

50%

﹃ ﹄

2025 5 20

4

1 2025 500

5 21

2021

2025
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2025

1:10

3 1

2000

30%

50 70%

槃

【宏观经济】

﹃ ﹄

5 23

2025~2027
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| 简评 |

﹃ ﹄

4 CPI 0.4%

0.1% 0.1% CPI

0.2% 0.5%

PPI 0.4%
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2.7% 0.2

1.4 1.0

| 简评 |

4 CPI PPI

CPI

CPI

PPI
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